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Copyright ©. All rights reserved. Contents of this presentation do not necessarily reflect the
Company’s views.

This presentation and its contents have been provided to you for informational purposes only.
This information is not advice on or a recommendation of any of the matters described
herein or any related commercial transactions.

BP is not responsible for any inaccuracies in the information contained herein. BP makes no
representations or warranties, express or implied, regarding the accuracy, adequacy,
reasonableness or completeness of the information, assumptions or analysis contained herein
or in any supplemental materials, and BP accepts no liability in connection therewith. BP
deals and trades in energy related products and may have positions consistent with or
different from those implied or suggested by this presentation.

This presentation may also contain forward-looking statements. Any statements that are not
historical facts, including statements about BP's beliefs or expectations, are forward-looking
statements. These statements are based mostly on publicly available information, estimates
and projections and you should not place undue reliance on them. These statements are not
guarantees of future performance and involve certain risks and uncertainties, which are
difficult to predict. Therefore, actual future results and trends may differ materially from
what is forecast, suggested or implied in any forward-looking statements in this presentation
due to a variety of factors. Factors which could cause actual results to differ from these
forward-looking statements may include, without limitation, general economic conditions;
conditions in the markets; behavior of customers, suppliers, and competitors; technological
developments; the implementation and execution of new processes; and changes to legal,
tax, and regulatory rules. The foregoing list of factors should not be construed as exhaustive.
BP disclaims any intention or obligation to publicly or privately update or revise any forward-
looking statements, whether as a result of new information, future events, or otherwise.

Participants should seek their own advice and guidance from appropriate legal, tax, financial
and trading professionals when making decisions as to positions to take in the market.
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Navigating the evolving LNG market

Portfolio players enabling the transition

Commoditization
Volume increasing and 

margins decreasing

JKM Swaps

Platts LNG MOC

Standardization

The commodity cycle
Driving down supply 

chain costs

Gas as a competitive fuel

Developing new markets

Project financing

Low carbon future
Gas as a destination fuel

Intermittency of 

renewables

Changing mobility trends

Portfolio players enabling the transition
Managing risk – developing new supply (Coral, VGP, Tangguh T3, M&S)

Investing in downstream markets (Açu)

Lowering shipping costs - modernising fleet (six new ME-GI vessels)

Increasing transparency – Platts MOC, standard MSA T&C’s

Flexible offering – volume, index, destination



A global LNG portfolio leaves BP well placed to 

meet the challenges of an evolving market
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Existing Supply

Trinidad & 

Tobago (T&T)

Freeport,

Calcasieu 

Pass

Mozambiqu

e Coral 

FLNG

Angola

Mauritani

a & 

Senegal

North West 

Shelf

Tangguh

Oman

PNG

Future Supply

Abu Dhabi
Egypt

BP is investing in a flexible, diverse and reliable LNG portfolio 

2017

Coral FLNG SPA

Khazzan Ph I start up

Egypt gas projects underway

Juniper (T&T) start up

2018

FID on Tortue FLNG

Calcasieu Pass SPA

PNG LNG SPA

Major projects - on track 

Tangguh T3 (Indonesia)

Angelin (T&T)

Khazzan Ph2

Growth options

Tortue Phase 2-3

Browse

T&T developments



Diversity of supply for Eastern Partners
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Poland, Finland and Baltics Gas Supply & 
Demand

Production Actual Russian Flow Other Supply

Russia Contracts Baltic Pipe Actual LNG Flow

LNG SPA Contracts Potential Supply Gap Demand Scenarios*

Supply gap can be filled with:

LNG

• Flexible volume and timing 

• Variety of pricing options

• Some existing infrastructure 

• Variety of supply sources, USA, Mauritania 

& Senegal, East Africa (i.e. Coral FLNG), 

portfolio supply

Existing pipeline supply routes

• Diversity and security of supply

Range of demand scenarios and 

further upside from potential to 

export to neighbouring countries

New Pipeline

• Norway pipeline progressing

• Infrastructure and capex needed

Demand - Gas demand scenarios from the European Network Transmission System Operator Group’s TYNDP 2018. *Scenarios reflect “Distributed 

Generation” and “External Scenario” 

Sources: BP Statistical Review 2018, Cedigaz, Entsog TYNDP 2018, Wood Mackensie LNG and Upstream Data Tools, Q4-18



Greater BirAllah

 12-60tcf GIIP1

 2019 appraisal 

programme

Tortue

 ~15tcf recoverable resource

 Near-shore LNG

 Phased development

 Phase 1 ~2.5mtpa by 2022

 Full field development 

~10mtpa

Yakaar Teranga

 10-25tcf GIIP1

 2019 appraisal 

programme

Broad capability – creating innovative solutions

SENEGAL

MAURITANIA

Dakar

Nouakchott

Cayar Offshore
Profound

Block

C18

Block
C13

St Louis Offshore
Profound

Block
C6

Block
C8

Block
C12

Mauritania & Senegal 

Material position 
in a world class 
hydrocarbon basin

 ~50,000km2 of acreage 

across 7 blocks

 50-100tcf estimated 

gas in place 

 Competitive near-shore 

LNG to Europe

 Phased development 

options

(1) Gas initially in place

Source: BP Upstream Investor Day & Fieldtrip, Oman 2018, Advantaged gas portfolio and growth
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