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Impact to investment performance 

MSCI green rated office performance – EE in buildings 

2 Responsible Property Investment 2017 

MSCI findings 2015 



ENERGY EFFICIENCY BUSINESS CASE 

Significant long-term results: Energy 
efficiency measures can pay back 
quickly, depreciate slowly and deliver 
returns for decades: 
 

30% 
improvement in 

building 
efficiency has 
28.6% 10-year 

IRR  - US 

30% 
energy savings 

opportunity from 
buildings 1930s-
1990s  - France 1 

17% 
energy savings from 

a sample of post-
retrofit buildings – 

Singapore 2 

1. Kamelgarn, Y. & Hovorka F. (2013) 
2. World Green Building Council (2013)  

Link to download the publications 

www.unepfi.org/publications/property 
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ENERGY EFFICIENCY AS FIRST FUEL 
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ENERGY EFFICIENCY COST EFFECTIVE 

MEASURES -  2/3 REMAINS UNREALISED! 
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Increasing Energy Efficiency Investment  

Strategic Priority and Investment Opportunity >US$1tri 

Global Annual Investment Need (2010-2020, IEA) 

EU needs to invest: 

(for 2⁰C scenario, IEA) 

− $1.3 trillion in energy 

efficiency in buildings 

from 2014-2035  

− $154 billion in energy 

efficiency in industry  

2014 Ceres Global: 
Projects global annual investment 

need (2010-2020) to limit global 

temperature rises to a 2⁰C scenario: 

− $300 billion in buildings' 

energy systems 

− $30 billion in industry  
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How to Increase the Flow of  

Energy Efficiency Investments in EU 

EEFIG’s work  

has benefited 

from: 

Active input of some 120 expert 

participants (8,000 hours) 

40% of the EEFIG participants 

either work for, or represent 

the views of, financial 

institutions. Participation from 

financial institutions, policy 

makers, finance users 

(buildings, industry or SME) 

and energy efficiency experts 

2 
Who would be the right party  

to address them? 

3 
What should the European  

Commission/ EU do? 

What are the most imminent  

challenges that must be overcome? 1 

EEFIG’s Mandate 



 

 

 

 

 

EEFIG Institutional Investors  
Priorities 
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EEFIG De-Risking activities 2016/17 

: 

 

• Support to innovations and recommendations from 

the EEFIG report, such as the Investor Confidence 

Project (on data standardisation) and the Energy 

Efficiency Mortgage Initiative developed by the 

European Mortgage Federation – European 

Covered Bond Council (EMF-ECBC) 

 

• And for 2016-2019 the current mobilisation aiming to 

bring this work to the country level, with the 

organisation of the Sustainable Energy 

Investment Forums and related activities 

Additional activities made possible 

by Horizon 2020 

• DEEP is an open-source initiative to up-scale 

energy efficiency investments in Europe through the 

improved sharing and transparent analysis of 

existing projects in Buildings and Industry. 

 

• Initially contains data for over 7,800 building and 

industry projects 

DE-RISKING ENERGY  

EFFICIENCY PLATFORM (DEEP) 

• Development of common, accepted and  

standardized underwriting and investment   

framework for energy efficiency investing 

 

• To assist all types of financing institutions deploying, 

or aiming to deploy capital into energy efficiency 

 

• Bridge the gap between technical and financial 

world and helps build capacity in financial 

institutions 

Energy Efficiency Underwriting 

Guide to be launched in June 2017 



G20 Energy Efficiency Engagement 

Action Plan – Communique – Leading Programme 
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G20 Energy Efficiency Finance Task Group 
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G20 EE Investment Toolkit (2017) 

G20 EE Investment Toolkit 

Private Sector 
Finance 

Policy 
Public Sector 

Finance 

Banks 
Long Term 
Investors 

Insurance 
Companies 

1.We will embed in our decision‐making 
environmental, social and governance issues 
relevant to our insurance business. 

2.We will work together with our clients and 
business partners to raise aware ness of 
environmental, social and governance issues, 
manage risk and develop solutions. 

3.We will work together with governments, 
regulators and other key stakeholders to 
promote widespread action across society on 
environmental, social and governance issues. 

4.We will demonstrate accountability and 
transparency in regularly disclosing publicly 
our progress in implementing the Principles. 

G20 Energy Ministers in 
Istanbul in 2015 & attached 

to the G20 Leaders’ 
Communique from Antalya 

EEFTG Energy Efficiency 
Investment Principles for 

G20 Participating Countries 

G20 Energy Efficiency 

Leading Programme 
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THANK YOU VERY MUCH. 


