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Targeting 
1.5°C

Finnish financial sector ups its 
climate action – major steps 
forward in one year







What part of the 
company’s 
operations are 
criteria - compliant?

Sustainability criteria for 
the following industries:
• Energy sector
• Agriculture and forestry
• Manufacturing
• Water and waste processing
• Transportation
• Construction
• ICT

• Ecolabel funds
• Green bonds
• Detailed assessment of 

investment product’s 
environmental effects

NOT criteria-
compliant

REGULATION IN PRACTICE

Customer must be 
consulted on the 
importance of investment 
sustainability

criteria -
compliant

FINANCIAL
COMPANIES

EU 
ESG DATA 
REGISTER sustainable & green

INVESTMENT PRODUCTS

INVESTMENT PRODUCTS

Customer must be 
informed of
• Sustainability risks
• Potential - /+ sustainability 

impact of the investment



Taxonomy should be the basis for EU Green 
Bond Standard
• EU Green Bond Standard should be

admitted to those green bonds
which use of proceeds are aligned
with the taxonomy at the time of 
issuance .

• To ensure predictability in financing
sustainable infrastructure projects , 
subsequent changes to the 
taxonomy should not apply to 
existing EU Green Bonds in the 
market.



Finance Finland proposes legislative change
to Ministry of the Environment
• The energy certificates of detached and semi - detached houses are currently not 

electronically available to banks. 
• This slows down green development in mortgage lending. 
• Better availability of the certificates would encourage energy - efficient construction 

and renovation of apartments, which in turn would help curb climate change.
• Finance Finland has proposed to Minister of the Environment and Climate Change that 

mortgage lenders should have access to energy certificates for purposes of the lending 
process. 

• Enabling this access requires a legislative amendment.
• Energy certificates are a standardised source of information on a building’s energy 

performance. Without this information, green mortgages cannot be granted.
• According to a recent study, energy - efficient housing thus involves a smaller risk of 

the customer’s insolvency.



Finnish financial companies ’ commitments
in 2019
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Finsif
Investor statement on deforestation and forest fires in the Amazon

UN Global compact
CLC

TCFD
IIGCC (Institutional Investors Group on Climate Change)

UNEPFI (YK:n ympäristöohjelman finanssialan hanke)
UN Principles for responsible banking

Montreal Pledge -sitoumus
UN Principles for Responsible Investment (UN PRI)

Climate Action 100+
CDP (Carbon Disclosure Project)

To wh ich collaborat ions and com m it m en t s does your com pany t ake part ?

Collect ive Com m it m en t t o Clim at e Act ion , Net  Zero Asse t Own er Allian ce , Get t in g t o Zero Coalit ion (sh ippin g), Port folio Decarbon iza t ion Coalit ion , Helsin gin  ilm ast okum ppan it ,
20 30  Agen da  an d t h e UN Sust a in able  Developm en t Goals, OECD Guide lin es for Mult in a t ion a lEn t erprises, Paris  Pledge for Act ion , Th e Respon sible Sh ip Recyclin g St an dards, 
Th e Pose idon  prin ciples, UN Fram ework Con ven t ion on  Clim at e Ch an ge , Th e Kyot o Prot ocol, Rio Declara t ion on  En viron m en t  an d Developm en t , Th e Mon t rea l Prot ocol on  
Subst an ces t h a t Deple t e t h e Ozon e Layer, Ram sar Con ven t ion , Sust a in able  In vest m en t Forum , Con ven t ion on  In t e rn a t ion a l Trade  in  En dan gered Species of Wild Faun a  an d Flora  (CITES), 
UN Con ven t ion on  Biologica l Diversit y an d t h e re la t ed Nagoya  Prot ocol an d Cart agen a  Prot ocol, FAIRR A Colle r In it ia t ive , ICGN, GRESB, In vest or Agen da  St a t em en t t o Govern m en t s on  
Clim at e Ch an ge , PRI’scollabora t ive en gagem en t wit h oil an d gas sect or, In vest or st a t em en t on  biodiversit y im pact m et rics, Collabora t ive en gagem en t wit h Vale , 
Fiduciary Dut y in  t h e 21st  Cen t ury, Th e Green  Buildin g Coun cil of Fin lan d.
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