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�� Action so farAction so far

�� What are we studying?What are we studying?

�� What should you expect?What should you expect?

OUTLINEOUTLINE
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Action so far Action so far -- II

InquiryInquiry promptedprompted by by risingrising pricesprices andand
complaintscomplaints

��PricesPrices ((oiloil--priceprice link & hubs)link & hubs)
��EntryEntry barriersbarriers ((difficultdifficult to source to source gasgas, , 

difficultdifficult to to accessaccess keykey infrastructure, antiinfrastructure, anti--
competitivecompetitive discrimination)discrimination)

��LackLack ofof alternative alternative offersoffers to to customerscustomers

Consultation Consultation withwith NRAsNRAs, NCAs, , NCAs, marketmarket
playersplayers, , customerscustomers
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Action so far Action so far -- IIII

�� 1200 (1200 (gasgas) questionnaires sent) questionnaires sent
��SuppliersSuppliers, traders, , traders, importersimporters
��ProducersProducers
��TSOsTSOs, , storagestorage operatorsoperators, , specialspecial capacitycapacity holdersholders
��CustomersCustomers

�� SatisafctorySatisafctory responseresponse raterate
��AllAll main main playersplayers repliedreplied

��AnalysisAnalysis ofof responsesresponses underwayunderway
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Action so far Action so far –– IIIIII

�� InterimInterim report objectivesreport objectives
��GetGet thethe factsfacts rightright
��CompetitionCompetition problemsproblems

��Cases as Cases as appropriateappropriate

��Always taking into account the Always taking into account the 
regulatory framework, as it influences regulatory framework, as it influences 
market and competition conditionsmarket and competition conditions
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WhatWhat are are wewe studyingstudying? ? -- II

�� MarketMarket conditionsconditions
�� GettingGetting thethe factsfacts rightright

�� CompetitionCompetition issuesissues
�� Restrictive Restrictive agreementsagreements, abusive , abusive behaviourbehaviour andand

state state measuresmeasures
�� RemediesRemedies for structural for structural problemsproblems
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WhatWhat are are wewe studyingstudying? ? –– IIII
GettingGetting thethe factsfacts rightright

�� WholesaleWholesale marketsmarkets –– accessaccess to to gasgas
�� FunctioningFunctioning ofof thethe hubshubs –– representativenessrepresentativeness ofof widerwider

marketmarket
�� BilateralBilateral tradingtrading andand swapsswaps
�� TermsTerms ofof producerproducer--importerimporter contractscontracts (TOP, (TOP, flexibilityflexibility, , 

reviewreview clauses, clauses, clausesclauses limitinglimiting competitioncompetition))
�� PricesPrices ((includingincluding effecteffect ofof oiloil--priceprice links)links)
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WhatWhat are are wewe studyingstudying? ? –– IIIIII
GettingGetting thethe factsfacts rightright

�� Access to transit Access to transit capacitycapacity
�� AvailableAvailable capacitycapacity
�� LongLong--termterm reservationsreservations
�� ReservationsReservations vs. usevs. use
�� Swaps as Swaps as substitutessubstitutes for network for network useRefusals of useRefusals of 

accessaccess
�� Refusals of accessRefusals of access
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WhatWhat are are wewe studyingstudying? ? –– IVIV
GettingGetting thethe factsfacts rightright

�� Access to Access to flexibilityflexibility
�� OverviewOverview ofof balancingbalancing regimesregimes
�� Data Data gatheredgathered avoidedavoided overlapoverlap withwith GGPSSO.  GGPSSO.  

FocusFocus on on hoardinghoarding, , exclusionaryexclusionary behaviourbehaviour

�� Access to Access to customerscustomers
�� CustomerCustomer choicechoice
�� RenegotiationRenegotiation vs. vs. switchingswitching



10

WhatWhat are are wewe studyingstudying? ? –– VV
CompetitionCompetition issuesissues

√√CustomersCustomers

√√√√√√FlexibilityFlexibility

√√√√√√Transit Transit 
networknetwork

√√WholesaleWholesale

Weak unWeak un--
bundlingbundling

Lack of Lack of 
transtrans--
parencyparency

Exclusion Exclusion 
from key from key 
infrainfra--
structurestructure

Market Market 
structure/ structure/ 
Vertical Vertical 
IntegrationIntegration
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WhatWhat are are wewe studyingstudying? ? –– VIVI
CompetitionCompetition issuesissues

�� MarketMarket structure/vertical structure/vertical integrationintegration
�� AntiAnti--competitivecompetitive clauses in clauses in upup--streamstream contractscontracts
�� Collaboration Collaboration betweenbetween incumbentsincumbents
�� DenialDenial ofof liquidityliquidity to to wholesalewholesale marketmarket ((hubshubs, , 

bilateralbilateral tradingtrading, use , use ofof upstreamupstream flexibilityflexibility))
�� PricingPricing as as exerciseexercise ofof marketmarket powerpower ((includingincluding

rolerole ofof oiloil linklink))
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WhatWhat are are wewe studyingstudying? ? –– VII VII 
CompetitionCompetition issuesissues

�� Exclusion Exclusion fromfrom keykey infrastructureinfrastructure

�� access to network capacity access to network capacity 
�� accessaccess to to storagestorage capacitycapacity
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WhatWhat are are wewe studyingstudying? ? –– VIIIVIII
CompetitionCompetition issuesissues

�� LackLack ofof transparencytransparency
�� AvailabilityAvailability ofof network or network or storagestorage capacitycapacity
�� Interruption recordsInterruption records
�� CustomerCustomer informationinformation

�� WeakWeak unbundlingunbundling
�� Most Most rightsrights in in keykey network network elementselements handedhanded to to 

incumbentincumbent supplier supplier whenwhen unbundledunbundled
�� TSO TSO incentivesincentives
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WhatWhat shouldshould youyou expectexpect? I? I

�� Too early to conclude on resultsToo early to conclude on results
�� But we are determined to get the facts But we are determined to get the facts 

right and adress competition problems right and adress competition problems 
to make these markets work to make these markets work 

�� more active enforcement by COM and more active enforcement by COM and 
NCANCA
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WhatWhat shouldshould youyou expectexpect? ? –– Next stepsNext steps
IIII

WhatWhat shouldshould youyou expectexpect??

�� InterimInterim report report –– latelate autumnautumn 2005: 2005: 
addressingaddressing somesome ofof thethe issuesissues

�� Final report 2006Final report 2006

�� Case investigations Case investigations couldcould bebe openedopened
wherewhere appropriateappropriate (by COM or NCA)(by COM or NCA)
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