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P Operating Environment in CEE in 2004

MOL Group Refineries
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P Operating Environment in CEE today
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} MOL GROUP - integrated oil & gas company

OWNERSHIP STRUCTURE
OPERATING .

NET REVENUE* EBIDTA CASH FLOW CAPEX

usp24.1BN usp2.3BN uspZ2.7BN  usp 1.2 sN

Foreign investors

= Hungarian State

= CEZMHB. V.
Oman Oil Bp
Limited

= OTP Bank Plc.

Magnolia Finance

. Limited
‘ ING Bank N. V.
= Other investors

Strong refinery and commercial
position in CEE region:

» 6 production units with total
capacity of 20.9 mtpa refining

» 2.1 mtpa petrochemicals

» >1,700 filling stations
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Area: 620 hectares

j - Distillation capacity: 6.1 Mt/year

» Q Processed crude: 6 Mt/year
Nelson complexity index : 11.5
'” Share of light products (%): 85
cca. 1200




Area: 800 hectares

Da n u be REfi ne ry Distillation capacity: 8.1 Mt/year
Processed crude: 7 Mtlyear
Nelson complexity index : 10.6
Share of light products (%): 78

Number of employees: cca. 1300



High complexity and compliance with EU legislation
has meant significant investment in past decade

MUSD Investments in 2007-2013, 2014 FC3
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Achieving high complexity has meant
significant investment in past decade

' BRATISLAVA REFINERY |

Over decade from ,,Zero to Hero“!
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Products with high added
value
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}We have further plans to move ahead

RIJEKA PHASE 1
COMBINE COMPLIANCE & FLEXIBILITY

» Diesel yield improvement
» Sulphur emission reduction
» Increase NCl to 9.1

» 5-7 years’ investment cca. USD 700M

v

RIJEKA PHASE 2 L‘
ENTERING THE TOP LEAGUE \

» Delayed Coker (1 Mtpa) technology
» Sulphur free products
» NCIlincrease above 10

» 3-4 years investment, estimated at cca. USD 450M

Product yields — basis, current (after Phase 1) and expected after Phase 2

2010

CURRENT PHASE 2
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< Non-competitive asset to transform

MANTOVA REFINERY 1 MANTOVA LOGISTIC CENTRE

» High diesel yield but low complexity ‘I » Landlocked distribution center

» Good market position, no economical scale » Pipeline connection to the ports

» Low competitiveness today Il » Industrial zone, experienced manpower

» Transformation cost ca usd 120 mio
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P Fit to survive today.....
Fit to invest for tomorrow

Predictable legislation

Global game
European playground
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Freedom to operate
under market forces
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