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Green Bonds 

Process of Evaluation and Selection (I) –  Organisation 

 Green Building Commission 

 One representative from each of the 

following divisions of the bank: Corporate 

Development, Origination, Credit, 

Appraisal and Treasury  

 Responsible for defining eligibility criteria 

and keeping them in line with market 

best practices. Also responsible for 

processes. 



Green Bonds 

Process of Evaluation and Selection (II) – Criteria 
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Green Buildings means energy efficient commercial real estate buildings with an energy demand or 

consumption that should not exceed: 

50 KWh/(m²*a)  for new residential properties 

75 KWh/(m²*a) for old residential properties 

30 KW/(m²*a)   for logistics buildings 

70 KWh/(m²*a) for retail buildings (shopping malls, department stores) 

95 KWh/(m²*a) for other retail buildings 

95 KWh/(m²*a) for hotels / management buildings 

110 KWh/(m²*a) for production buildings 

110 KWh/(m²*a) for office buildings without air conditioning 

135 KWh/(m²*a) for office buildings with air conditioning 

In addition/alternatively eligibility criteria include the following external sustainability certifications1: 

LEED   Gold or above 

BREEAM   Very Good or above 

DGNB  Gold or above 

HQE   High Level or above 

1) LEED, BREEAM, DGNB and HQE are providers of sustainability certificates for buildings. Buildings financed by Berlin Hyp after issuance of its inaugural 

Green Pfandbrief on 27 April 2015 have to score at least 50 per cent in the energy efficiency component of the Green Building certificate if the building does 

not qualify already by its energy demand or consumption as defined above. 

Eligible assets shall also meet other environmental and/or social criteria. These assets are not to be 

used for the production of arms, pesticides, tobacco, pornography, nuclear power, coal, oil and fossil 

fuels. 



 Estimation to quantify CO2 savings from loans for Green Buildings used for Green Bonds: 

 

Green Bonds 

Reporting ‒ Impact Reporting 

Avoided tCO2 / EUR mn / year 
(as of 28 February 2017) 

100% allocated to Berlin Hyp financing Proportionally allocated to Berlin Hyp 

initial financing share 

against European average 28,7 13,7 

against current EnEV standards 9,6 4,5 
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𝑆𝑎𝑣𝑖𝑛𝑔𝑠 𝑖𝑛 𝐾𝑤ℎ𝑖 ∗  𝑚2𝑖 ∗  𝑐𝑜𝑛𝑣𝑒𝑟𝑠𝑖𝑜𝑛 𝑓𝑎𝑐𝑡𝑜𝑟 𝑜𝑓 𝑡ℎ𝑒 𝑐𝑜𝑢𝑛𝑡𝑟𝑦 ∗ 𝒎𝒂𝒓𝒌𝒆𝒕 𝒗𝒂𝒍𝒖𝒆 𝒐𝒇 𝒕𝒉𝒆 𝒃𝒖𝒊𝒍𝒅𝒊𝒏𝒈

 𝑜𝑢𝑡𝑠𝑡𝑎𝑛𝑑𝑖𝑛𝑔 𝑖𝑠𝑠𝑢𝑎𝑛𝑐𝑒  𝑖𝑛 EUR
 

 
𝑆𝑎𝑣𝑖𝑛𝑔𝑠 𝑖𝑛 𝐾𝑤ℎ𝑖 ∗  𝑚2𝑖 ∗  𝑐𝑜𝑛𝑣𝑒𝑟𝑠𝑖𝑜𝑛 𝑓𝑎𝑐𝑡𝑜𝑟 𝑜𝑓 𝑡ℎ𝑒 𝑐𝑜𝑢𝑛𝑡𝑟𝑦 ∗

𝒍𝒐𝒂𝒏 𝒃𝒚 𝑩𝒆𝒓𝒍𝒊𝒏 𝑯𝒚𝒑
𝒎𝒂𝒓𝒌𝒆𝒕 𝒗𝒂𝒍𝒖𝒆 𝒐𝒇 𝒕𝒉𝒆 𝒃𝒖𝒊𝒍𝒅𝒊𝒏𝒈

 𝑜𝑢𝑡𝑠𝑡𝑎𝑛𝑑𝑖𝑛𝑔 𝑖𝑠𝑠𝑢𝑎𝑛𝑐𝑒 𝑖𝑛 EUR
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The issuance of all Green Bonds takes place under a unified Green Bond Program. Under 

the program, both Green Pfandbriefe and green Senior Unsecured bonds can be issued. 

The program covers... 
 

 … the requirements for the issuance of new Green Bonds including the excess of 10 per cent of all eligible assets  compared to 

the Green Bonds 

 … the alignment with the Green Bond Principles (Use of Proceeds, Process of Evaluation and Selection, Management of 

Proceeds, Reporting) 

 … Berlin Hyp‘s eligibility criteria for Green Buildings with a focus on energy efficiency,  

 … the bank‘s commitment, to make its best effort to invest an amount equivalent to the net proceeds in new eligible assets. 

Green Bond-  

Program 

Green Pfandbrief 

Refinancing of loans 
collateralized with Green 

Buildings which form a part 
of the mortgage cover pool 

Mortgage Pfandbrief as 
defined in section 1 para. 1 
(1) Pfandbrief Act and cover 
assets  according to paras 

13 to 18 Pfandbrief Act 

Green Pfandbrief holders 
rank pari-passu with all other 
Mortgage Pfandbrief holders 

Green Senior Unsecured  

Refinancing of loans 
collateralized with Green 

Buildings which are on Berlin 
Hyp‘s balance sheet 

Investors in Berlin Hyp's 
Green Senior rank pari-

passu with investors in other 
senior unsecured notes of 

the bank 

 

Green Bonds 

The Green Bond Program  

26.09.2017 Green Bonds |  | 6 

© Masterfile Royalty Free 



26.09.2017 Green Bonds |  | 7 

Green Bonds 

Additionality 

Establishing a Green Building Commission 

Introduction of standardized processes 

Sales promotion: pricing incentives for 

loans for Green Bulidings  

Publication of first annual reporting 

Key Developements 

04/2015 Issuance of the first Green Pfandbrief 

03/2016 

04/2016 

08/2016 

09/2016 

04/2017 

04/2017 

Development of a Green Bond Program 

Issuance of Berlin Hyp’s first green Senior  

Unsecured 

71% of the green loan portfolio 

rated 1-3 vs 57% of the overall portfolio 

Strategic objective: 20% of the loan  

portfolio to be green by 2020 



Transaction Highlights (I) 

 

Green Bonds 
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Green Pfandbrief (04/2015) Green Senior Unsecured (09/2016) 

More: www.green-pfandbrief.com 



CB/OI 
43% 

Funds 
31% 

Banks 
26% 

 

 

Green Bonds 

Transaction Highlights (II) 
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Emittent Berlin Hyp AG 

ISIN DE000BHY0GH2 

Issuer Rating Aaa (Moody‘s) 

Second Party 

Opinion 

good (oekom research AG) 

Coupon 0.125%  

Re-Offer-Spread MS -14 bp  

Re-Offer-Price 99,69 

Issuance/ 

Settlement Date 

07.06.2017/ 

14.06.2017  

Maturity 23.10.2023 

Issue size € 500.0mn 

Denominations € 1,000 

Listing Berlin Stock Exchange 

Lead Managers Commerzbank, Credit Agricole, J.P. 

Morgan, LBBW, UniCredit Bank 

Index  Barclays MSCI Green Bond Index 

S&P Green Bond Index 

Solactive Green Bond Index 

 Berlin Hyp marketed the transaction by a 

roadshow across 13 European cities over a 5 

day period  

 Order book reached a final size of more than 

€ 0.9 bn with 45 investors 

 Berlin Hyp allocated 45% to SRI Investors 

 8 new investors  

 47% share of foreign investors 

 

More: www.green-pfandbrief.com 

Germany 
53% 

BeNeLux 
18% 

UK 
13% 

Scandinavia 
7% 

Asia 
5% 

Swiss 
3% 

Other 
1% 

Green Pfandbrief (06/2017) 



You will find further information on Berlin Hyp 
if you visit our website www.berlinhyp.de/en: 

 

Your Contacts at Berlin Hyp 
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Contact 
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 Annual reports 
 Interim reports 
 Cover pool reports according to § 28  
      Pfandbrief Act 
  Sustainability Reports 
  Base prospectus 

 

 Green Bond Framework 
 Use of Proceeds 
 Annual reporting 
 Second Party Opinion 
 Re-Verification 

 

Our website www.green-pfandbrief.com  
provides further information regarding: 

 

Bodo Winkler 
Head of  
Investor Relations & Sales 
Tel.: +49 30 2599 9521 
bodo.winkler@berlinhyp.de 
 

Felix Zillmann 
Investor Relations & Sales 
 
Tel.: +49 30 2599 9550 
felix.zillmann@berlinhyp.de 
 

http://www.berlinhyp.de/en


This presentation was produced by Berlin Hyp AG (hereinafter “Berlin Hyp”) for information purposes only. It is not investment advice. 

The prior consent of Berlin Hyp is required for the copying of information or data, in particular for the use of texts, parts of text or 

picture material. To the best of our knowledge, the facts and information contained in this presentation are correct at the time of 

production and are subject to change in future. Neither Berlin Hyp nor members of its Board of Management, management staff, 

employees, advisors or other persons furnish any warranty or guarantee, explicit or implied, in relation to the correctness or 

completeness of the information contained in this presentation. All liability by Berlin Hyp, members of its Board of Management, 

management staff, employees, advisors or other persons for losses incurred, directly or indirectly, in whatever way by the use of this 

presentation or its contents or otherwise in connection therewith is excluded. 

Every reasonable care has been taken to ensure that the facts contained in this presentation are correct at the time they were 

collected, and that the views expressed are fair and reasonable. However, this document contains selected information and is merely 

an introduction to and overview of the business activities of Berlin Hyp. Opinions expressed in this document can change at any time. 

Neither Berlin Hyp nor any other person is obliged to correct, update or keep updated the information contained herein, or inform you 

about this. A significant proportion of the information contained in this document, including market data and information about trends, 

is based on estimates or expectations of Berlin Hyp and there is no guarantee that these estimates or expectations will be proved 

correct in future. 

This presentation may contain future-oriented statements which reflect our present view with regard to future developments. These 

statements can be identified as such by words like “expectation” or “target” or “forecast” and similar expressions, or by their context. 

These statements are made on the basis of current knowledge and current assumptions in each case at the time they are made. They 

harbour risks and uncertainties including but not limited to changes in interest rates or exchange rates. If these risks or uncertainties 

materialise, or if the knowledge or assumptions forming the basis of our future-oriented statements prove incorrect, actual future 

results, performance or events in the future could differ from those described in these statements. There is no obligation to update 

future-oriented statements or to inform you about this. 

This document does not constitute an offer for the sale of securities. Securities of Berlin Hyp may not be offered or sold in the United 

States if they are not registered there or are not exempt from the obligation of registration according to the U.S. Securities Act 1993 in 

its current applicable version. 
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